S K AGRAWAL AND CO CHARTERED SUITE NOS : 606-608

THE CHAMBERS, OPP. GITANJALI STADIUM
: %{ ACCOUNTANTS LLP - :
i 1865, RAIDANGA MAIN ROAD, KASBA
it b es et KOLKATA - 700 107
. QUNTANTS PHONE : 033-4008 9902 /3903 /9904 / 9505

LLPIN — AAN-2926

Website | www.skagrawal.co.in
FRMN- 306033E/E300272

EMAIL : Infoi@skagrawal.ca.in

Independent Auditor's Report
Ta the Members of BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED
Report on the audit of financial statements

Opinion

We have audited the financial stateéments of BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED

{"the Company”), which comprise the balance sheet as at 31° March 2023, and the statement of profit and loss
~, ang statement of cash flows for the year then ended, and notes to the financial statements, including a

summary of significant accounting pollcies and other explanatory infarmation for the year ended an that date.

In our opinion ard to the best of our information and according to the explanstions given to us, the sforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in Indis,
of the state of affairs of the Company as at March 31, 2023, and its profit and its cash flows for the year ended
on thal date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifled under section 143{10) of
the Companies Act, 2013. Qur responsibilities under those Stendards are further described in the Auditer’s
Responsibifities for the Audit of the Financiol Statements section of our report. We are independent of the
Company in accerdance with the Code of Ethics issued by the Institute of Chartered Accountants of India [ICAI)
together with the ethical reguirements that are relevant to our audit of the financial statements under the
provisions of the Acl and the Rules there under, and we have fulfilled our other ethical responsibilities in
dccordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained Issufficient and appropriate to provide a basis for our opinion.

infarmation Other than the Financial Statements and Auditar's Report Thereon

= The Company's Board of Directors is responsible for the other information. The other information comprises
the [nformation included in the Other Section of Annugl Report but does not include the financial statements
and our auditor’s report thereon:

Cur opinior on the fingncial statements does not cover the other information and we do not express any form
of assurance conclusion therson,

In connection with our audht of the fimancial statements, our responsibility Is to read the other information

identified above and, In dolng so, consider whether the other information is materially inconsistent with the
fMraricial slatements or oul knowledge obtained in the audit or elherwise dppedrs 10 be materally misstated:

I, based on the work we have performed, we conclude that there |s a3 material misstatement of this other
Infarmation, we are required to report that fact. We have nothing to report In this regard,

Management’s Responsibility for the Financial Statements

Ihe Company's Board of Directors is responsible for the matters stated in section 134{5) of the Act with respect
1o the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the accounting principles generslly accepted
Inindia, including the Accounting Standards prescribed under section 133 of the Act.
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This responsibility also includes maintenance of adequate accounting records In gccordance with the provisions
of the Am for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate Implementation and maintenance of accounting policies;
making judgments and estimates that are ressopable and prudent; and design, Implementation, and
maintenance of adeguate internal financial controls that were operating effectively for ensuring the accuragy
ant completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free fram material misstatement, whether due te fraud or
Brror.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a poing concern, disclosing, as applicable, matters related to going concern and using the going
cancern basis of accounting unless management elther intends to liquidate the Company ar to cease operations
or has no realistic alternative but 1o do so,

The Board of Directors are also responsible for oversesing the company’s financial reporting process.

Auditor's Respensibilities for the Audit of Financial Statements

Ciur objectives are to obtain reasenable assurance about whether the financial statements as 8 whoie Sre free
from material misstatement, whether due to fraud or error and to Issue an auditor's report that includes our
ppinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatermnents can arise from
fravd or error and are considered material f, individually or In the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticksm throughout the audit We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perferm audit procedures responsive to those risks, and obtain audh
evidence that Is sufficient and appropriate to provide a basis for our opinian. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting fram error, as
fraud may invalve collusion, forgery, intentional pmissions, misrepresentations, or the override of
internal cantrol,

= Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriste In the clreumstances, Under section 143{2){i) of the Companies Act,
2013 we are also responsible for expressing our oplnion on whether the company has sdeguate
internal financial control system in place and the operating effactiveness of such controls,

+ Evalyate the appropriateness of accounting policies used and the ressonableness of scoounting
estimates and related disclosures made by management:

s Conclude on the appropriatensss of management's use of the going concern basis of accounting
and, based on the audit evidence obtalned, whether & material uncertality exlsts related to events
or conditians that may cast significant doubt on the abifity of the Company to continue as a going
concern. If we conclude thal & material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures |n the fingnclal statements or, if such disclosures are

inad:quntc, ke rrludFFr e g ineT . e concluslang wre based wn the sudit cvlidanve obta hed W Lo

the date of our auditor's report. However, future events or conditions may cause the Company to
Cogse Lo continde as a going concern,

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achleves fair presentation.
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We communicate with those charged with governance regarding, ameng other matters, the planned scope a2nd
timing of the audit and significant audlt findings, including any significant deficiencies In internal contrel that we
identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, ang to communicate with them all relatlonships and other matters that
miay ressonably be thought to beéar on our Independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I.  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of Sectlon 143 of the Companies Act, 2013, we give in
the “Annexure A" a statement on the matters specified In paragraphs 3 and 4 of the Order, to the extent
applicable,

I Asrequired by Section 143(3) of the Act, we report that:

d.

E:

We have sought and obiained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpeses of our sudit;

In our epinten proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, and the Statements of Cash Flows dealt with by
this repert are in agreement with the books of account;

In pur opinion, the aforesald financial statements comply with the Accounting Standards specified
under section 133 of the Act read with rule 7 of the Companies (Accounts) Rules, 2014:

On the basls of the written representations recelved from the directors as en March 31, 2023, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023,
from being appointed as a director in terms of section 164 {2} of the Act;

With respect to the adeguacy of the Internal financial controls ower financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure
EJI1

In our epinion, the managerial remuneration for the year ended 31st March 2023 has been
pald/orovided by the Company to its directors in accordance with the provislons of section 197 read
with Schedule V to the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations ghven to us;

i The Company does not have any pending litigations on its financial position.

Il The Company did not have any long-term contracts Including derivative contracts for
which there were any material foreseeable losses;

ill. According to the information and explanations given to us, an amount of Rs. 1348 has
not been transferred to investor education and protection fund by the Company,
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v

v,

a) As represented by the management, to the best of its knowledge and belief, and as
mare fully disclosed in the financlial statements, no funds have been advanced or
Imaned or invested {either from borrowed funds or share premlum or any other sources
or kind of funds) by the Company to ar In any other personis) or entity{les), including
foreign entities ("Intermediaries”), with the understanding, whether recardec in writing
or otherwlse, that the Intermediary shall, whether, directly or indirectly lend or Invest
in other persons or entities identified In any manner whatsoever by or on behalf of the
Company ["Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficlaries:

E) As represented by the management, 1o the best of 18 knowledge and belief, and as
more fully disclosed In the financial statements, no funds have been recelved by the
Company from any person(s] or entity(les), including foreign entities (*Funding
Farties"], with the understanding, whether recorded In writing or otherw(se, that the
Company shall, whether, directly or Indirectly, fend or Invest in other persons ar entities
identifisd In any manner whatsoever by or on behalf of the Funding Party ["Ultimate
Beneficiaries”) or provide any guarantse, security or the like on behalf of the Ultimate
Beneficiaries: and

c] Based on such audit procedures performed that have been considered reasonable
and appropriate In the circumstances, nothing has come to the notice that has cauced
us to befieve that the representations under sub-clause (3] and (b) contain any matarial
misstatement.

The dividend declared or pald during the year by the Company is in compliance with
section 173 of the Act.

Proviso to Rule 3{1) of the Companies [Accounts) Rules, 2014 for malntaining books of
account using accounting software which has a feature of recording audit trail facility is
applicable to the Company with effect from April 1, 2023, and accordingly, reperting
under Rule 11(g) of Companies [Audit and Auditors) Rules, 2014 is not applicable for
the financial year ended March 31, 2023,

For 5 K AGRAWAL AND CO

CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No.-306033E/E300272

e i

Sandeep Agrawal

{Partner)

WMembership No, 058553
LI 23058553BGY0I04109

Place: Kolkata

Drated: 4" September 2023
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Annexure -A to the iIndependent Auditors’ Report

The Annexure referred fo In our Independent Auditor's Report to the members of BENGAL GREENFIELD
HOUSING DEVELOPMENT COMPANY LIMITED (the Company’) on the financial statements for the year ended
on March 31, 2023, We report that:

ey

L

[a)

(5)

fe}

(df)

fe)

[a]

(&)

(a)

[A] The Company has maintained proper records showing full particulars, including quantitative
detaile and situation of Property, Plant and Equipment,

{8) The Company has maintained proper records showing full particulars of intangibles assets,

The Company has a regular programme of verification of all the Praperty, Plant and Equipmentin a
phased manner over a period of three years which in our opinion is reasonabile having regard to the
size of the Company and the nature of its assets. No material discrepancies were noticed on such
verification.

The Company does not own immovable property. Accordingly, the provisions of clause 3(ilic) of the
erder are not applicable to the Company.

The Company has not revalued any of its Property, Plant and Equipment and intangible assets
during the year.

o proceedings have been initlated during the year or are pending against the Company as at
March 31, 2023 Tor helding any benami property under the Benami Transactione {Prohibition) Act,
1988 (as amended in 2016) and rules mede thersunder,

The inventory has been physically verified during the year by the management at regubar intervals.
In-aur apinion, the frequency of verification by the management is reasonable and the coverage and
procedure for such verificstion is appropriate and no materlal discrepancies were noticed on
physical verification. No discrepancies of 10% or more In aggregate for each class of inventory were
noticed by the Company.

The Company has not been sanctioned working capital limits in excess of Rs.5 crore, in aggregate, at
any point of time during the year, from banks or firancial institutiens on the basis of security of
turrent assets and hence reporting under clause 3(Hi){h) of the Order Is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms, Umited Liabiliy
Partnerships or other partles covered in the register maintained under section 189 of the
Companies Act, 2013. Accordingly, paragraph 3{iil}{a), 3{iii}(b) and 3{iilj{c) of the Order is not
applicable to the Campany.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185 and 186 of the Companies Act, 2013 in respect of
Loans, investments, guarantees and securlties made

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemad to be deposits within the meaning of sections 73 to 76 of the Companies Act and the

rules made thereunder, to the extent applicable, Accordingly, the requirement to report on clause
3v] of the Order is not applicable to the Company.

As explained to us, the Company is not required to maintain cost records prescribed by the Central
Government under section 148(1) of the Companies Act, 2013,

The Company has been regular in depesiting with the appropriate authorities undisputed statutory
dues including Goods & Services tax, Provident Fund, Employees State Insurance, Income-Tax, duty
of Customs, vess and other statutory dues applicable to it, During the year, the Company did not
have any undisputed dues towards Sales-tax, Service Tax, duty of Excise and Value Added Tax.
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According to the information and explanations given to us no undisputed amounts payable In
respect of aforesaid dues were outstanding as at 31 March 2023, for a period of more than six
months from the date they became payable,

According to the information and explanations given to us, thers are no materlal duss of duty of
custams, income tax, sales tax, excise duty, value added tax, Goods & service tax and any other

statutary dues which have not been deposited with the appropriate authorities on account of any
dispute,

The Company has not surrendered or disclosed any transaction, previously unrecorded in the baake
of account, in the tax assessmemts under the Income Tax Act, 1861 as Income during the year.
Accordingly, the reguirement to report on clause 3(viii} of the Order is not applicable to the
Company.

The Company has not taken any lpan from a financial Institutions or banks or government or
debenture halders during the year. Accordingly, the provisions of the clause 3{ix}a).(b), (c).ld).(e)
and [f} are not applicable.

Tne Company did not raise any money by way of Initial public offer or further public offer (Including
debt instruments) or term loans and hence reporting under clause 3 {xMa) and (b) of the Order |s
not gpplicable to the Company

According to the information and explsnations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the year.

According to the infarmation and explanations given by the management, during the year, no
report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed by cost
auditor/ secretarfal auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Compenies
(Audit and Auditors) Rules, 2014 with the Central Government,

As represented to us by the management, there are no whistle blower complaints received by the
Comparny during the year.

In our apinien and according to the information and explanations given to us, the Companyis not a
Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

Accarding to the information and explanations given to us and based on our examination of the
recards of the Company, transactions with the related parties are in compliance with sections 177
and 188 of tne Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

The company does not fulfill any of the conditions 25 mentioned In section 128 of the Companies
Act, 2013 and [s not required to appoint an internal auditor, Hence the provisions of paragraph
3{xiv) of the Order are not applicable to the Company,

According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has net entered Into non-cash trafsactions with directors or
nrrenng connacted with tham. Accordingly, parsgeaph L) of the Order is et applicable.

The Company is not reguired to be registered under section 45-14 of the Reserve Bank of India Act
1934,

The Company has not incurred cash losses in the current year as well as in the Immedigiely
preceding financlal vear respectively.







Independent Auditor's Report (Contd.)

il

KhM.

HX

There has been no resignation of the statutory auditors during the year and accordingly
reguirement to report an Clause 3(xvill) of the Order is nat applicable to the Company.

On the basis of the financial ratios as disclosed In Note 29, ageing and expected dates of realization
of financial assets and payment of financial liabilitles, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based on our
examinatian of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainiy exists as on the date of the audit report indicating
that Company is not capshble of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one vear from the balance sheet date. We, however, state that
this is not an assurance as to the future visbility of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any pusrantes
nar any assurance that all llabllities falling due within a period of one year from the balsnce cheat
date, will get discharged by the Company as and when they fall due,

As disclosed in Note 24 of the financial statements, there |s unspent amaunt of INR 0.02 lakhs which
is required to be transferred in compliance with Section 135(5) and 135(6) of the Companies Act,
2013,

For S K AGRAWAL AND CO

CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No.-306033E/£3002732

Sandesp Agrawal

(Partner} _
Membership No. 058553
UDIN: 73058553BGY0104109
Place: Kulkata

Dated: 4™ Septermber 2023
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Annexure -B to the Independent Auditors’ Report

Repart on the Internal Financlal Controls under Clausa {i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over finaneial reporting of BENGAL GREENFIELD HOUSING
DEVELOPMENT COMPANY LIMITED (“the Campany”) a¢ of March 31, 2023 |n conjunction with our audit of the
financial statements of the Company for the year 2nded on that date.

Management's Responsibility for Internal Financial Contrals

The Company's management is responsibie for establishing and maintaining Internal financial controls based on
the internal control over financizl reperting criteria established by the Company considering the essential
campanents of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI). These responsibifities
intlude the design, Implementation and maintenancs of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its asssts, the prevention and detection of frauds and errors; the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Audltors’ Responsibility

Qur responsibility Is 1o express an opinion on the Company's internal financial controls aver financial reporting
based on our audit. We conducted our audit in accordsnce with the Guidance Note on Audlt of Internal
Financial Controls over Financial Reporting (the "Guidgnce Note®] and the Stendards on Auditing, issued by ICAl
and deemed to be preseribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of [nternal financial controls, both applicable to an audit of Internal Financial Controls and, bath Issued by
the Institute of Chartered Accountants of India. Those Standards and the Guldance Note require that we comply
with ethical reguirements and piagn and perform the audit 16 obtsin ressonable assurance abaut whether
ddequate internal financial controls over financial reporting was established and maintained and if such
cuntrols operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of Interstal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists. and testing and evaluating the design and
operating effectiveness of internal controf based on the assessed risk. The procedures salected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financlal statements,
whether due to fraud or errar,

We believe that the audit evidence we have obtained is sufficient and appropriate te provide s basls far our
sudit oplnion on the Company’s internal financial controls systerm over financial reporting.

Meaning of Internal Financlal Controls over Financial Reporting

A company's internal financial contral over financial reporting ic a proceee designed to provide reasonable

Assuranea rogardleg tha caliabilisg: of fimanslal re periing and the proepaeration of Nnancial SCaten ers fur Bxierng
purposes in accardance with generally accepted accounting principles. A company's Internal financial control
over financial reporting includes those policies and procedures that {1) pertain 1o the maintenance of records
that, in reasonable detall, accurately and falrly reflect the transactions and dispositions. of the sssets of the
company, (2} provide reasonable assurance that transactions are recorded as necessary to permit preparation
ot firancial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of manapement and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of




Independent Auditor's Report (Contd.)

unauthorized acquisition, use, or disposition of the company's assets thal could have 3 material efiect an the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controis over flnancial reporting, including the
pessiblity of collusion or improper management override of controls, materiz| misstatements due to errar or
fraud may occur and not be detected, Also, projections of any evaluation of the Internal financial contrals aver
financial reporting to future periods are sublect to the risk that the internal financial control over financial
reporting may become inadeguate because of changes in conditions, or that the degree of compliance with the
pollcies or procedures may deteriorate.

Oplnion

In our opinion, the Company has, In all material respects, an adequate internal financlal controfe system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2023, based an the internal control over financial reporting criteria established by the Company
cansidering the essential components of internal control stated in the Guidance Note on Audit of Interral
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S K AGRAWAL AND CO

THARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No.-306B33E/E300272
Sandesp Agrawsal

|Partner)

Membership No. 058553
UDIN: 2305855386 Y0I04100
Flace: Kolkata

Dated: 4™ September 2023




BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED

Balance Sheet as at 31st March, 2023
(CIN : U45201WB1988PLCDEB227)

{Rupees in lakhs)

Particulars ':"::' 31-MARCH-2023| 31-MARCH 2022
. EQUITY AND LIABILITIES
(1} Shareholder's Funds
(&) Share Capital 3 €0.01 60.01
(b) Reserves and Surplus 4 3,052 28 3,910.57
311227 3,970.58
{2} Non-Current Liabilities
{&) Long Term Provisions 5 17.25 13,38
17.25 13.26
(3) Current Liabilities
(&) Short Term Borrowings B 1.36 63.05
(0} Trade Payables 7
i) total outstanding dues of micro - -
enterprises and small enterprises; and
if} total outstanding dues of creditors 121.41 14088
other than micro enterprises and
small enterprises
(€} Other Current Liabilities 8 222891 2.908.57
{d) Shorl-Term Provisions 8 156.25 157.59
2,507.93 3,279.09
Total E._ﬂ? A5 726303
Il. ASSETS
{1) Mon-Current Assets
(2} Property, Flant &nd Equipment 10
Tangible Assets 2813 14.70
{b) Mon Currant Investments 11 250.00 250.00
(c) Deferred Tax Assetls 12 3.9 13.87
287.04 278.57
{2) Current Assets
(&) Current Investments 13 1,850,892 2686873
{b] Inventories 14 1.348.07 1,466.62
(c) Trade Receivables 15 1,062.46 1,673.45
(d) Cash and Bank Balances 16 T0.96 185.28
(e) Short Term Loans & Advances 17 1.018.00 968.37
5,350.41 6,084.46
Total 5,637.45 ~ 7,263.03

The accompanying notes 1 to 30 referred to above and attached there to form an integral part of the
Financial Statements.As per our report of even date

For 5 K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Regn. No. %DEEEEE#EEUGE?E

Sandeep Agrawal

Pariner I|
Membership Mo. 058553
Place : Kolkata

Date: 04 September 2023
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BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED
(CIN : U45201WEB193BPLCOBB22T7)

Statement of Profit and Loss for the year ended 31st March, 2023 (Rupees In lakhs)
For the year
Particulars Mote No. ended F':;:H‘::If_::rz:g:”
31-March 2023
|  Revenue from operations 18 TT7.86 960.97
I OCther Income 18 BB.53 203.98
il Total Revenue 866.39 1,164.96
= — |
IV Expenses:
Project Expenses 20 343.28 53275
(Increase)/Dacrease in Inventaries 14 120.56 281.87
Depreciation and Amartization Expenses 10 B.22 7.89
Employze Benefit Expanse pia| 127.35 124.82
- Finance Cost 22 - 206
Other Expenses 23 160.21 154.96
Total Expenses 750.63 1,114.16
'V Profit before tax 106.76 50.81
¥l Tax Expense:
(1) Current tax = =
(2) Defarred tax 4.96 0.58
VIl Profit/(Loss) for the year 101.80 su._;:g_
Vill Earning per equity share (EPS):
(1) Basic 16.96 8.37
(2) Diluted 16,96 8.37

The accompanying notes 1 to 30 referred to above and attached there to form an integral part of the Financlal
Statements.As per our report of even date

For § K AGRAWAL AND CO D

CHARTERED ACCOUNTANTS LLP Ehyimal kumar Biswas
—. Chartered Accountants Chairman H No.09525751)

Firm Regn. No. 30B033E/E300272
Sandeep Agrawal A
Partner llmaﬂlng r (DIN No. 00165223 )

Membership No. 058553
Place : Kolkata
Date: 04 September 2023 |




BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED

{CIN : U45201WE1998PLCOBE22T)

Cash Flow Statement for the year ended 31st March, 2023

(Rupees in lakhs}

Particulars 31-MARCH-2023 |31-MARCH 2022
A, Cash Flow from Operating Activities
Net Profit!{Loss) before Tax 106.76 50.81
Add! Adiustments for Non Cash & Non Operating ltems
Interest recaived {0:29) {0.45)
(Profit)!Loss on sale of property, plant & equipment (3.88){ 5
Intarest Paid - 2.06
Dividend Receivad - {1.20)
(Profit)/Loss on sale of Long Term Non Trade Investmedts (28,19} (179.58)
Depreciation B.22 7.89 |
Operating Profit before Working Capital Changes 8282 (120.87)|
Add: Increase /Decrease in Working Capital
Increzse/{Decrease) in provisions 2.55 {0.25)
Increased{Decrease) in trade pavables {28.47) (73.58)
IncreasedDecrease) In othar current liabilites (§79.85) (438.39)
(Increase)/Decrease In inventory 12058 29187
{Increzsa)/Decraacs in trade receivables 61058 140326
{incressei/Decreass in short term loans and advances (62.23)] i
Gash generated from Operation 46,37 1,
Less: Direct Tax Paidi{Refundable} (1260 15.31
Net Cash Flow from Operating Activities £8.9 1,019.91
B. Cash Flow from Investing Activities L
Furchase of property, plant & equipment (22.28) (3.35)
Sale of property, plant & equipment 450 -
Dividend Reoceivwed - 1.20
Sale/(Purchases) of Investments 866.00 (130.36)|
Interest received - .45
(IncresselDecreass In Fied Depostis - {0.28)
Net Cash used in Investing Activities B48.23 {132.34)
C. Cash Flow from Financing Activiies L
Dividend Faid (960.10) (590.05)
Net Procesds from Bomowings (B1.69) {242.38)
Interest Paid - {2.06)
Net Cash used in Financing Activities (1,021, {934.49)
Net Changes in Cash & Cash Equivalents (A+8+C) (114, {46.52)|
Cash & Cash Egquivalents-Opening Balance 176.94 223.88
Cash & Cash MMNMH Balance B2.33 176.94
As par our report of even date
For S K AGRAWAL AND COD
CHARTERED ACCOUNTANTS LLP Shyamal kumar Biswas

Charbered Accuunlants
Firm Regn. No. 306033E/E300272

Sandeep Agrawal s
Partrer
Membership No. 058653

Place: Kolkata
Date: 04 September 2023

cnalman M U38EsT51)

n

Sub B

Managing D ar (DIN No. 00166223}




BENGAL GREENFIELD HOUSING DEVELCPMENT COMPANY LIMITED
(CIN : U4E201WE1898PLCOBEZ2T)

HOTES TO FINANGCIAL STATEMENTS FOR THE YEAR ENDED 3187 MARCH, 2023 [Rupses in lakhs)

1 CORPORATE INFORMATION

Benpal Greenfield Housing mwmmmmmmcww & & Joiil seclor compsay wih The West

Bangal Housing Board domiciled In indis and incorpomated undsr the provision of Companies Act, 1858, The man cbject of

the Company is #o tiry on the business a8 dedlers, owners and ivesiors in (and, building for the development of
[ | projects In Urban as wel e Aurel aress of West Bengal.

7  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
{a}  Basls of Preparation of Financlal Siatements

The financisl statements of the company have been prepared under histoncal cost convension in accordance wilh Gererally
Accepted Acocunting Principles and the Accounting Standarde prascrbed undsr sectlon 133 of the Comaaries Act, 2013
(At} resd with Rule 7 of Gomparies (Sooountsh Hulss, 2014 and oiher provisians of the Act, io e axbent aptlicabls.

B} Use of estimates

The preperstion of financial statememls inconformity with generally sccaptad accounting principles IEguIrEs MENEGEMEN o
mnhmwmmmmmammnmmﬁmmuummuMMm
lebiiilz=s a4 fhe date of tha financal sEateménds and the msdts of operalions dusing he reparing paricd. Alihcugh ihess
eslimales are besed upen mansgement's best knowlsdge of gwren events and actions, sctual resulls could differ from
these estimates.

fe]l  Inwaniories

Closing Stock of Construelion Wark in Progress and materials hove besn vahied =t cost.
Canstruction Wark-n-Frogrévs scludes cost of land, conafruction sosts, slbcited inferest Bnd sxpansss incidental 1o the
projects untartaken by he Company.

Finlstiend Goods se valued at-cosl or nel reslisable value, witchoser s Imeer,

fd) Propery, Plant & Eguipment

Fiond arsats a2 sialed & cost of acquisition inchsive of dubes, taxes, modenial openeas, ersclion | comminsioning
Bxpenses and barowing costs eic. up io the dale e sseiy sre ready for ther ntsndad Lse.

Fied assats refired from active uss &e velieed b et realizable value,
Clepretiatton

Deprecistion on Tangitle Assels scquirsdidispossd off ls provided on pro-rets besis with releence to e month of
addiicnidisposal, owar the uselil lives of assel as prescribed under Part © of Scheduls | ta tha Companies As, 2013 an
Wrtten Dewn Vislue Mathod,

()  Impareme of Fisud Asseis

The Company identifies Impairable sssets st the year and in sccordanes wilh fhe puiding principles of Ascounting Standard
28, noliffed by the Guvemment of imtis, o7 ihe gurpese of aniving & impeimment joss feron being fa difference hetwesn
th book valus and recovermbe value of rolevant assste. Frpaliment foss, when crystallises. are chammed sgans! muenues
Towr ihe year.

i Revenus recoghition

Revense |8 recognized based on the nature of scliviy when considesalion can be ressanably measursd and ihere ouists
reasanatie certanty of ke rocovary -

{i] Revenus from Operatlons

Arvenee from redl estele progects is resognized on the Percentage of Completion Methiod' of Bccouning, in sccordance
mmmmmwummmﬂWWum:mmwmmmmm
Transactions {Revised 2012)'.
Fevenue from sale of proparies (s recogniced in Statemant of Prof & Loss in preparion 1o the actual coal incumed &5
sgainsl the total esbmated cost of projects under wwecution whh the Company on ransfer of significant risk and rewards 1o
lhe buysr and @ reescnable sxpectation of collection of sake consfderation from the cuslomaer suisis.
Thr eetimpter of caleabla amen and ensts s reulisd pericdically by e [-5] il. Tha effect of ouch changas fo
eslimalas i recognized in fhe pariod such changes are feferrmned.

(i} Inderest income [ moognised on & time proportion basts taking infa sccount fa amout sutstanding and the rete spplicable,

(i) Dividend inceene is recagnised when the right to recelve dividend & establshad

[iv] Orther Income sime recogrissd on sccrusl basis.

(v} Share of profit{ioss) fom partnership frms/LLPS in which e Company is partner is recognized based on the sudied




BEMGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED

[CIN : LI45201WE1098PLO0ENZ2T)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2023 [Fupees in lakhs]

]

L]

i

1k}

m

in}

Investments

Iryestments that are readily realfeable and imended io be beld for noi more then & year s classifed a& curant
Investments, All ather nvesimants ars clasailien as Non-Curmenl.

Cumam investments are camisd o lower of cost and fair value detesmined on an individual investment basis.

Men-Current nvestmaents are camisd al cost, bul provisisn fof dinnubion in valee is made (o recognise & decline olher han
tempovary in fhe velwe of such investments,

Employes Benedits

(@) Cantribution 1o Provident Fund is mede 81 8 pre-determinegd rale and charged o revenos on secrusl begis,

{b} Provigion for Gratuity s mate af fhe ysar and on the bests of aciuarisl valustion using fiv Projecied Unk Credit actuarial
methad 38 par the requiremente of Accounding Standard - 18 (revisad 2005) on * Employes benefis”,

() Actuarial gains and losses #me recognisad immedistaly in he Slalement of Profit amd Loss as ncome o expanss,

Bomowing Cost

Borowing Cos! Mat are Stirtulalls 10 e scquisiion, consiuction on production of qualllying assats are capiiaised ss pan
AR ather barrowng oosis Bre recognized B98N expense in the year in which they & incurred.

Begment Reporiing

The Company is mainky engaged In ihe busness of tevelopment of properties and thersfore sceording to the manageman
fhis iF & single segment company a8 envisaged i Ihe Accounting Standand 17,

Eamiing per share

Faming par sham 15 calculsec by dividing @e nel prof! o less for the period atiributabie 10 eguity shareholders, by the
weighted auarage number of equity shanes ocatanding during ihe pericd.

For e puspose of Gmiauleting diuted emming per share, the net proft or loes for the pancd atinbutablke 1o squity
sharatwiders and Ihe weighisd avarege aumber of share owstandng during tha pered are adjumies lor Sie sfiscks of all
diluted podnntisd sogully shames.

Cash & Cagh Equivalents

In the cash Tiow sisdeniem, cash and cash equivalents inchstes cesh on hend, domand deposits wilh Danks, oiher shon-
Torm gy Traui investmenis, I sy with onginal malurioes of hhee monts o s,

Taxation
Tax expansd cOmMpPrses Doin curren $ni determed la

Inctme Tay expenes comipises ourrent o snd deformed laxes, oomes lad expenss |8 astounted for in sccordancs with AS
22 "Agrmurting k' Tawes on mcome” whith moluges airent f2 and dederes e, Datered income tax reSects the impact
of cument year liming diferences between taxabde income and accounting neome for Mo year end reversal of Liming
difrences for earlier yaam. Daferred 1o assels arsing from Gming differsnces are recognised io fhe axtent | lene ie
resscable cantsinty Mat sulficenl hiune taxable income will be sveilabls sgainsl which sich deferred inx passia will be

MAT cradit s recopnised g8 an ssest enly when and 4o the axbant thers s convinzing avidence thet the Gompany will pay
narmal income e -during the speciied pemod, In fhe year in which the Minimum Alfemative Tax (MAT) eredit bacames
eligible to be recognised as an asest b scoord willy the mandaling conlained in guidence Note lssued by the
mwmmmwm.nwmn:mqunﬂhmmmmmm
shown a8 MAT Credn Enfilsment. The Crhonpany mviews the same &l esch balance shee! dale and wiitss down the
carrying amouwni of MAT Credit Enfillement o The exant there is no longer convinsing evidence 1o the sifect that Company
will pay nofmul Income Tex during the spectied pariod.

Provisions & Contingent Lisbiilty

A pravision in récognismd when the company has 8 presant obligation as a resi of past svent and it 5 probsble thet Bn
outfiow of msaarces will be required to sefile the coligation, in respect of which rellable estimate can be mede. Provieons
{ecluding retiremient benetis) are nol discoured 80 s present value and are determinad based on best satimale required
to-=satile the obligation 51the batanca sheat dale. These ee rauiewed ol sach balance sheel dale and adjustad o reflact the
eurranl baat GRberaten,

Contingent liabilittes are disclosad in respect of possible obligations that anse from pest events bl thelr sxistance s
confinmeed by the fotafrence of non-occurence of ore or Mene upcerEN Tulure suenie ned wholly wiihia the csatral of the

Compamy;




BENGAL GREENFIELD HOUSING DEVELDFMENT COMFANY LIMITED
(CIM : LME201WE 1S SEPLC0SSZ2T)

g

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 345T MARCH, 2023 {Rupees In inkhs]
3 SHARE CAPITAL
Az at As at
L] A1st March, 2023 348t March, 2022
AUTHORISED CAPITAL s
2000000 Equity Shares of Rs10/- sach J00.00 20000
(¥, 2000000 Equity Shares)
0000 206000
IGGUED, SUSECRIBED & PAID-UP CAPTTAL
BODOTD Eqully Shases of Az 100 aaeh Tully B0.0% &0.01
peid-up in cRsh (2.Y. 600070}
0,01 Iﬂﬂ"l

Reconciliation of equity shores custanding at the beginning and &1 the end of the reporting pericd

As ol As al
2Yat 3 ¥ 2083
Equity sharen Ha, of shares Amount Mo, of shares Amount
A1 the commencemant of the year 600,078 B 6,00,070 0.0
Al the end of 1he year ,00,070 0. 6,00,070 60.01

Rights, preferences and restrictions atlached 1o equity shames

The Company kas enly ane cless of equily shares having 8 par vahme of Re 10 per share. Each hokder of equity sharas is
rolEled 1o one voie per sham, The company declares & pays dividend in Indian Rupeds. The dividend proposed by T
hoand of direchors @& sutijact o the spproval of Ihe shareholdens in Ihe ensuing snnusl genarst measling.

In the even; of iquisetion of Mme company, he holdem of eqully shares will be omillgd b receive remaining sssets of e
somipeny, sMer distribution of gl prefesenlial smounts. The dislration will bs 7 preperion S the rumber of eguily dhanes

hesiet by e sharstiobders,

Bhares in the company heid by eny shaneholder holding more than § percenizge shareo,

Aa ol #n 3t
Ey 8 : Jnt Mareh, 2022
NamE oF sharshalder W‘% No.of shams  Parcemtage
The Yses! Bengal Housing Beard 3,090,000 4859 3.00,000 A5.58
Soll | ske Eatate & Creail Privete Limites 3,00,000 4838 2,00,000 48,95
Shares held by promoiers As at A5 at
st March, 2023 31wt March, 2029
Name of sharehalder No. of shares __Wo.ofshares Percenisge
The West Bengs Housing Board 3,00,000 45,90 %,00,000 4898
Galt Lake Estste & Credit Private Limitec 300,000 430 3,00,000 4588
REGERVEE & ELIRPLUS
As at Az st
315t March, 2023 315t March, 2023
Surplus in the statement of Profit & Loss
Opening Baance AS10,67 456038
Add : Profif for e yer 1oeh
e e B _‘uﬁ
Less : Appropristions
Final Dividand ¥ 2021-22 £5D.05 -
Fingd Divicend FY 2020-11 - ‘OOt
Intarim Dividend £Y 2020-21 - 12001
Inlmrim Deddend FY 2021-22 - EDL0E
Imerim Divident FY 302223 A80G.06 -
3.052.25 3, 640.67

The Board of Direciors had deciarsd an iberm dividand of Rs. BO par aqutly share (500 % of Re 10/- sach) during the
Trmnecisl pear 2022-73 0 the Doard mesting daied 3187 Desember 2022, (Fe Bl- per soudy shers of B 006 for ihs

previous financsal year ended 218t March P0OE2),

The Board of D¥ector had recommended final dividend of Fis, 30 per equfly share (E00% of Rs. 10 each) for ihe financial
year anded 31at Marah 2023 (Rs. 800 par aquity share of Rs, 10/- tor the financial yeer amded 315t March 2022}, subjectio

Bpproval of the sharehislders in Annust General Mesting.




BENGAL GREENFIELD HOUSING DEVELOPRENT COMPANY LIMITED

(CIM : I4E201WE1SIBPLCHEa22T)

() Discksure roguimd under Clauss 22 of Miom, Smal and
Medum Entevprise Davelopemen (MESMELD} Act, 2006

it e princpal amourt and fhe nerest dee MEreE METENIng
unpald © mny suppler @ e e of sech  accounling
e Principsl amoum? due b mien and smel snlsrprss nieres
duz on above

{ily the amount of imtorest peid by the buyer in terms of saction
18 of dlwe Micre, Senall end Medarn Entecorizes

Agl J006 (27 of 2006), afong with ™e amount of 1he payment
miate o the auppliar beyand fhe appointed day durng each
agroumting ywarn

{=) e amount of nterest due and peyabie for the petcd of
aalay M mEking payment {wiich has been paid bt beyond the

!

{iw) the ameur of interest acorued and remaining unpsid &t o
end af each sccounting year; and

{v) the amowt of Asther inerest remaning dee and pavable
sven n the succeeding yeams, until soch date when ihe interest
dues above are achueldy psid 1o ihe sRall enterpess for the
wrpose of disaliowarce of 8 deduclibie expendibre undes
section 25 of the Micm Small and  Mediom Emeprises
Development AcL2006

HOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 348T MARCH, 2023 |Rupees in lakhs]
§  LONG TERM PROVISIONS !
Az at As at
3=l March, 2633 31et March, 2022
Prewigion for Graduhy 17.25 13.36
17.25 13.36
- ——rr
8 SHORT TERM BORROWINGE
As at A at
__ 31t March, 2033 318t March, 3023
I..'I:!Bﬁ.ﬂﬂ Leam
From & Body Corporsies 136 83,08
{Rapayable on cemand) =t
[T} 83.05_
T THADE PAYABLES
Asat As at
__dst March, 2023 —31¥t March, 2033
Sunny Credams:
MEMED | refar nols (a) below] = -
Oithar Trade Poyable 12141 148 B8
E‘:Iﬂ 4R, 58
Moses

The: abowe disclosures are provided by the Company based-oa the infcomation avalladile with ihe Company in respect of the

regisirition slatus of &8 vendorsuppliers,
Cutstznding for the following pericds from due date of As al As at
payments : 318t March, 2023 3181 March, 2023
Oihers
I} Less than § yeor 38.25 56,18
W) 1 yeor o 2 years 17.08 B16
i) 2 yaars to 3 years 1002 im
o i At A SO R
Talal 121.41 143,58
B OTHER CURRENT LIABILITIES
As i As ut
3181 m 2023 st March, 2022
Deposlts
Securlty Deposh LER
Emmest Monecy =
Cofpus & Malnbenance Deposss -
Statuiory Dues '
T4 Payabie 547 : _ -
Greenfield Chy Project LLP Current Account 2,188.43 2,807.22 e e e
Diividend Paysyke .08 D06 ot p e l3E B d‘«._-‘\.
Dther Payabies ma2 2555 W
FE-T ] 2,608.57




BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED
(CIM 2 L5201 WBTHS5PLCINBTIT)

HOTES TO FINANCLAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2033

"

SHORT-TERM PROVISIONS

Provmion for Tagation
Provision for Gratugy

NON CURRENT INVESTMENTS

Loy Term |nesinments: (Valued i Cost)
Trade Inveshments (Linqused)
imwasimand in Limdsd Lsbiliy Parthership

Mote:
Aggregate amount of unguoted nyvestmants

DEFERRED TAX ASSETSHLIABILITY)

Tas impmd due (0 diferencs batessn
1RK dapreciation and book depresistion
Tau impact of expenass chasged off in

Irvesimens {Lnguoted)

Non Trde Invesimants (Unguobed)
Investmest in Mutual Funds
{Reter Detall Shaet)

Hedl Asxat Valum imveslments in Mutisal Funds

INVENTCHRIES

F ini hevel Gescle
Construction Work-in-Progress (AL caal)
[ p=r Mote bejow]

Mosbe.
Opening Siock -

Finished Gaogs

Consiructian Work-in-Progress (Al cost)

R Construchan cosl ncured during the year

Lazas: Trensfemad o Cosl of Ssies
Closimg Stock :

Finizhad Goods

Coasinastion Wark m Progross

[Rupess in lakhs)
Az &l As at
Tt March, 2022 st March, 2022
16440 154.40
1.88 319
el 15758
As at As at
I1st March, 2023 Tiet March, 2022
250.00 250,00
250.00 750,00
———r————r
Ftaf ] 25000
Aot As =i
__MMstMarch, 2023 _ 35t March, 2032
BAD ET)
[+1.3] 4.30
p— - SE——
A5 Bt As ot
gium 2083 st March, 2022
185082 2.8B8.TY
—_—EE T EEeT
1.045.08 2BET.00
As at A5 at
st March, 2023 It 022
113,65 181,12
1.234.42 128751
1&- 1&
181.12 B12.E4
1,267 51 1,146 85
13040 58800
2R BE ERfN AN




BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED
(CIN = LME20TWE1STRPLCOAS22T]

15

18

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 15T MARCH, 2023 |Rupess in lakhz)
TRADE RECEIVABLES
A5 gt As at
318t March, 2023 315t March, 3022
Unsecured
[{Undisputed, considercd good) 1,062 48 167345
1.063.48 1ETIaN
Cutstanding for the following perlods from due date af payments:
Less than & Manths 153,47 52.48
8 months o 1 year 52 .45 526,33
1yeario 2 years BE5.B5 1,080,868
Z yers 1o 3 yeacs 1E417 1475
more fhan 3 yosrs 4E -
Total 1@ TR
CASH & BANK BALANCES
Az at As at
Iist March, 2023 3181 March, 2022
Cash & Cash Equivalents =
ash Balance 80 g2
Bank Balance 58,43 17402
Ciher Sank Beisnces
Fied Deposits with maturity of more

i

thar 3 mrentis bul less fhan 12 manms
iFedped)

SHOAT TERM LOANS & ADVANCES
{Ungecuned, Conmifand Good Lnless
otherates stated)

Addvances 1o Suppliers

Auvances to Empoyee
Metvances to Ohers
Cemval Credil

Security Depase Pas
Maintensnce Recoversls
Adviisce Incorie Tax

REVENUE FROM OPERATIONS

Eala Proceeds from Frojects

Share of Profitin Limies Lissility Partnarship
Cancelation & Tranafar Fees

Somp Sales

Mainlersnce Charges

CTHER MCOME

Dividend from Long Term klon Trade Investmants
Profit o sele of Non Trede vesimants
Inferest on loens & deposits

Interest on Income Tax Refund

Prafit on sads of prapary, phant & equlpmeni
Rental Income

BGa B34
T0.88 .
As ot As &t
%1 March, 2022 31at March, 2022
145.05 22124
L i i
2.0 1.83
- ﬂ'ﬂ
344,01 3043
2495 24,15
51533 21397
18618 _J%
S— Y E—— 1 - |
For the year ended For the yoar snded
1181 March, 2083 =t Maich, 2022
1,72 53768
B2 65 ITa.es
383 340
* o 027
48,75 4876
TTIE8 = BAD.AT
For the year ended For the year anded
3=t March, 2023 J1st March, 2022
: 1.20
2818 17888
[l 045
157 028
388 .
BE0 20
8853 B53 — 1]

i

Rl bk - .ﬂ’_



BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED
[CIN ; U4EX01WE1808PLCOBBZ2T]

ROTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2023 (Rupees in lakhs)

20 PROJECT EXPEMBES

MMaterial Consumed
Paymenl b Contraciors

Project Promation Expenses
Other Operafing Expenses

EMPLOYEE BENEFIT EXPENSE

Galaries & Bonus

Confribution lo Praviden and Other Funds
SiEf Wellare

‘Gratully Expanses

OTHER EXPENSES

Reni

Insurance Expenss

Auslit P fs por Nors below]
Gank Charges

Mestng Fees & Expansas
Ofice Malmpranca
Logal & Professiznal

Fepairs and Maintanence
Printrig & Stationery

Sacurity Cherges

Eleciricriy charges

Telephore Charpes

Travailing & Cofvevanco
Raes & Taxes

Mairienance Expenses
Carparmte Social Responalbilly Evpenses
Ciher Mncelmaous Expenses

it
Paymens b the auditor 2z
Audd Foes

Tax Aadit Fees & Carificntions

For the year ended For the year ended
i March, 2033 1[&."% 2022
a5 3T
BT.66 37
Z3.53 1368
BB 16.B5
100,86 47.1
343325 (TP
——
Far the yesr snded For tha year ended
13t March, 2023 31st March, 2022
10540 107.00
a8 505
14.55 3m
254 {0.25)
12736 124.52
For the yesr snged For the year anded
__distMach, 2023 3istMorch, 2023
- 2.06
- Eos
Fai the year onded For the year snced
3151 March, 2023 sl March, 2022
aTaz 36,84
083 orz
250 250
0.08 ooz
2.58 113
424 576
1272 18.2r
241 581
172 142
418 T2
E.B3 a.78
255 2T
1554 1317
1.08 2,50
4220 17.68
.30 W0
A5.TE i8.178
160,21 154.96
235 228
025 D25




BENGAL GREENFIELD HOUSING DEVELCPMENT COMPANY LIMITED

[CIN = LME20WEASSBPLCGER2ET)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2023

{Rupess In lakhs)

4  Corporate Soctal Responaibllity

A per Beckion 1356 of the Companies Act, 2013, 8 CSR commities had been formed by the Company, The funds e ytilced
of he aclivifies which ane specified in Gchaduls Vi of the Aci. The ulllization is done by way of conimution towamhs warioes

202433

{138
i1.38)

achwities,
The delails ralating to Coporate Sockal Reapoisibily (CSR) expondiure during ihe yesr ane as foliows
Particulars 202323
&) Grogs emount required ta be spent by the Company
during the year 4,44
hj Ehotfall / (Excess) of previous year 14.13)
Shotall § (Excess) of 20-21 1,38}
Shotfad / [Excess) of 21-22 [2.75)
=} AMoUnt spent dunng She year

I). Conginuctisn! acquisiion of any assets -
). On purpase other than (i) above
= Goalal & Cottural Activiics 030

d} Amourt unspent during the year [EA 4]

estimated as on the dete of spproval of thess fancis! sisements.

Redated Party Clackosures

1075

mmummmmm}:nmnmmum&mwm

Dsclesires" ame given balow -

A, Key Mansmement Prragnnal IKMP
We. Subhabrata Basu

o.

My Tapss Kumar Halter

Gregnfisld Gy Prajeat LLE

ﬂuﬁhﬁﬂlnﬂdHMBﬂlm ;
Salt Lake Estete & Credi Private Limfied

T diain Wik Falmbod Al e

Detaile of transaetions with related parties For the year ended

Managing Directar

For the year ended
st March, 2002

Fiwt March, 2023
Directors Remunaration
Mr. Subhabrate Basy 052
Bitting Foes
W Soenvratti Sanyal ca

v, Lijiwal kumar Mukhaorjes -
Mir. Maba Kumar Vennsn .
Mr. Somanath Mukherjes (w.e. 08,00 2018) -
Mr. A Majumder -
Mr. Tamal Bhaltacharys
M. Shyamst kumar Biswas
Mr. Tapas Kumar Haldar

2580

1.00
o.eo
0.20
D20
o]
020
0.20
o.20



EENGAL GREENFIELD HOUSING DEVELCPMENT COMPANY LIMITED

(S ; U520 WE1888PLCOBERT)

HOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2023

Detalls of ransactions with related parifes

I Rent & Maintenance Paid
Greenfield Feern Prvale Limiled

% Relmbursment of Expenses
Mr Babbabeata Basy

v Frofessional Tax Paid
ber, Subhabrats Basu
Mr. A Majurmicer
Mr. Tamal Bhattecharva

¥ Consultancy Charges Paid
My, Tamal Bhattacharya

vl Salary Paid
Mr. A Magumdar

wii  Share of Prafitin Limited Liability Parinership
Mia. Greerdiald City Project LLP

% Dividend Pald
The:-Wiest Bengal Housing Boand
Finsf Divicasid FY 2021-22
Finat Dividend FY 2020.21
lierin Dividend F¥ 202205
inberm Dividend FY 2021-22
Interim Dividend FY 202027

Sl Lake Estzie & Crodlt Private Limited

Defined Banotit Plans;
{#) Compononts of Employver Expenses
Curepd Service Cost
Intarast Cosl
Total sxpense recognised in the
Siatement of Profit & Loss

{b) Net sssetfnbility) recognised in batance sheet
Prasent value of Dafined Senall Dbligation
Fair Viskio of Plan Assets

¢} Changs in Defined Bonsflt Obigation [DEO)
Present valur of DED &2 biginning of e perad
Cureni Sevwice Cost
Imbereat Cost
Astuanal (panspiosses
Benelils Paid
Present value of DBO o the eand of ik period

{d) Principal Assumpiicns
Discount Fale
Salary sscalstion

{8) Experianca Adusiments on
Presant value of Defined Benels Clligation
st March 2023
Fsd March 2022
315t March 2021
J1al March 2020
et March 2018

{Rupees In lakhs)

For the year ended
3121 March, 2023

For the yrar ended
315t March, 2022

43.56 43,83
11,87 aen
+lic 0,03
003 008
0.03 003
.75 ol el
O68 6,58
&20.56 370,65
24000
45,00
240.00
40,00
50.00
248,00
4500
240000
24000
53,00
For the year anded For the year ended
¥ist March, 2023 318t March, 2082
500y 250,00
{2, 168.43) (2,807 22)
(7.12) a2
{382 %

Far the year ended

st Hllﬁl.ilﬂi_ Hum 032
1.48 132
118 113
— i g
284 a2
19.90 18566
16,85 18,81
1.48 1.58
198 143
{311} 12.19)
- {0.58
19,10 16,
T.15% T 105

5%



EENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED
(N 2 LG WE183EPLCOASZ

T}
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR EMOED 315T MARCH, 2023 (Rupe=s in lakhs}

28 Additional Requistery Information relsted 1o Statement of Proflt and Loss

| The Company doos not hove any fRTseclion which is not recovded in the bogis of Becomss that hes been
surrendered of disclosed ax income durlng te yearin the tax assessmants under fhe income Tax Act, 1881

The Compary nave oot rmded o iveested i Crypta curmenay or Vinusf Curensy during the financial year.

T The Company dees not have any Bznami Property held I 8= name. No proceedings has besn infliated o
pending againsi ihe Company for helding any Eenami propady undor Bepem| Transactions {Prohibilion) A,
1653 (45 of 1988} as amended in 2015

i The Company doeg not have any ransacions win COmipanes struck off under sealion 243 of the Companias
Acd, 2013 or seetion S50 of the Companies Ad, 1656,

¥ Tha Compary do not have any charges or satistaction which s vet ta ba registered wih ROC byond the
siaudory periog

¥ The Company hai compiled with the number 8 layers prescribed ungfer ciauss(@7) of ssctan 2 of the Act read
wilhy e Companiss{Restriclion on bumber of Leyers) Rules 2017

vl The ralovant previsions of the Foreigh Exchargs Mansgemeni A, 1889 (47 of 198%) ond Companies Act has
bmen compled with for such ransactisns and the transactions arm rod violstve of ihe Frevantion of Money-
Leungdering act, 2002 (15.0f 20031
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3 Previous year's figures have bean rearrangediegrouped whirever necessary.

As per our raport of even dals

For 5 K AGRAWAL AND CO

CHARTERED ACCOUNTANTS LLP

..artered Accountante

Fimm Ragn. Ne. 306033EE300272

Sandeey Agrawal
Partrer

Membership Mo. 58553
Place : Kolata
Date: 04 Ssplember 2023

w

Chairman

ir Biawhs
Mo.08525751)

29 i} Key ratio of the compay are s under:
[Particulars iNumﬂfltnr {Denominator [March 312023 | March 31,2035 % Change
&) Current Ratio Current Asets | U x g 213 213 0.16%
&) Debi Eguily Ratio Diakt Total Equity .00 f.02 -B7.256%
Earnings before
<} Debt Sanvice Coverage Infarast,
Rafin P - &l Dabe B4 65 0,88 B5T4.43%
taxes
Net Prefit afler Avorags
d) Retum on Equity Ratio T Bt | Equity 0.03 0.0 152.57%
2 Cost of Goods SVBrEgE
) ventory Tumever Ratio Sold i 0.33 .51 =35.51%
) Trade Receivablag Revenue from | Awerage Trede D57 040 40.54%
) Tode Payebles Tumover | Purchases  (AVS/808 Tede) o, 285 41.32%
h) Mat Capial Tumower “Revenun fom Working
Ratio Ckaiicris Caital 027 0.28 5,52%
g Wet Prafit sfier | Revenus from
i} Mot Profit Ratio Moyl Opersis 0.13 0.05 150.26%
o o
irleresl,
1) Return on Capial Emy dopratiaticn and Equity + Detil 0.04 0oz 145.18%
fawhe
Current
Interast Incoie + | investmants +
Divicerd fmoome | Mon eurmshil
fk) Retum on Investment R on e tirsatmoets .01 0.08 -78.080%
investmants Ciliner bank
balanges
Reason for changes In ratic by more than 25% as compared (o precesding year:
&) Curent Ratio A
b} Debt Equity Ratio Decregse in bofrowings
o Diabl Service Coverage Rstio Decreass in bormowings
o) Return on Equity Ratio Decreage in revenue and samings
&) Invantory Tumover Ratio Decrease In inventory on completion of projects
1) Trade Receivables Temover Ratio Decrease i collections from debiors
2) Trade Maysbies Tumover Rudic Decreass in craditor and Projed expenses
h) Met Capilal Twnover Ratio Increase in inventary en completion of projecis
il M=l Profé Ratin Raslisation of Maintance lnowme
|} Raturn on Capital Employed Realiestion of Maintanos Income
= MR&mmlmﬁlm Realisation of Profit on redemption of Mutusl Funds




